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Coniinwed from the Firet Fage,
pany, to the ooul operators, and 10 he workmen
themselver

Nearly all the miuers and lahorers sf the several

anthracite ooni-@alds of Monnayivania are anited 1n
An orpgatdration &npwn as the Workingmen's He-
pevolent Assoctation, ke avowed object of wlitch
I8 to protest e ludividunl members by sceuring &
sniform rate of wages, hased upon and risiog and
falllng with the market price of conl, In the yoar
1569 the three transporting and minlog com-
panien of the Wryoming wsod lackawanba re-
glong refused to pay thelr workmen upon aoy
pasis of wages that would be amected by Lhe
pie of the commodity, and a disagreement bo-
tween the operators and ghe worklogmen of the Le-
bigh reglon ocourring At the same tine, the resal:
was the protracted strike of 1569, whith continusd
tor five months ln the Wyoming, Lackawannn, and
Lehigh codl flelde, Pending this strike Lhe operators
and workingmen of the firet and second coal-fields
agreed npon & basis of Wages under which
work was resumed in all the reglons depoend.
ing .for an outiet upon the roads of this comn-
pany, and the Iarge tonnage of 150 was
abtadned, ‘The rate of wages thus agreed upon
that year was based npon §8 per ton of vonl at "ort
Carbon aé the minimom price, and recogolzed the
right of the workingmen to be pald upon this §1
basip, nO matter how much lower the market prioce
of conl wonld fall. As the sapply in 1569 was very
much, ourtalled by the suspension I the other
reglonm, the price of the coal was high, and the
operators, taking advantage of the billeness of their
ot peliers, were enabled to piy wages upon this
basis, apd sealize some profit from their business;
but at the opening of trade in 1870, after the com.
panles and operators of the other regions had
either comgrom!mxd witn their men or m‘-l:egt&d the
terms of the basls, it bécame avident that the high
mate of wages which prevalled in Schay!kill, Nortn-
amberiand, asd Columbia countles in 1869 conld
nat be paid by ihe operators, for it was well Known
that If all the conl-fields were producing largely, the
average price of coal at Port Carbon weuld not ex-
oeed from §2°25 to §2 50 per ton, and that f wages at
the 88 basis of 1562 were pald, the cost of the ooul as
Port Uarbon would exceed the markel praoe,

limvder these clrenmstances the o©wal oserators’
opsociation, Known as the Anthracite Board of
Trade, proposed a new basis for 1870—recognizing
$2°50 as the minimum price of conl at Port Carvon
but the workingmen Ingisted upon the basia of 1860,
refused to acoept the proposidon, and suspended
work, After being idle for four moonths, and entail-
ing # loss upon the members of their association of
al least §£1 500,000, and of twive that amount upon
the other luterests connected with the trado, work
WAS restned on the 1st of Augnst, under & compro-
mige baslge, which might probably have been ob-
tained duriog the oirst week of the strike bat for the
feeling existing between the coetending part'es,

The strike of 1869 (n the nrper regions enabled
the operators of the first and second coal fields to
obtain high priceg and to pay high wages, and the
euspension of 1570 o the lower cosl fields enabled
the Wyomiog and Lackawanna Companies and the
Lehigh operators 1o de the same, The capacity of

roduction bears such & proportion te the demand
oF consumption that a stopp oOf any one large
region enabies the operators and workingmen of the
others to reallze large prices for thelir coal and high
wages for the labor, and thus a disposition (s engen-
dered on the part of those interested in mining to
look upon the coal trade as a specnlation, (n which
the unfortunate disagreements between labor and
capital in one section may he turned to the profit of
both In another, snd always at the expense of the
publie, and ultimately to the iojury of every industry
connected with the trade.

The controlling power in the Workingmen's Asao-
<lation I8 held by the delegates from the upper voal-
fields, who, by their votes in the general councll, are
enabled to foree a sugpendion of the drst and second
coil-flelds, the resalt of which {8 to ralse the price
of coal and enable the workingmen represented by
the majority to obtain high rates of wages at the ex-
pense of the Ldjgness and suifering of those repre-
s¢pted by the minority. Another great evil results
from the attempts O the Workingmen's Associa-
tion to enforce the short-sighted policy of raising
prices by ﬂ!.oprlng the production of coal, forgettin
that high prices, and uncertainty of supply will
drive away buyers, force manufacturers to turn to
other fuels, and prevent the nataral increase of de-
mand which would resalt from low prices and which
would Soon supply & certain market for any tem-
porary over-production,

'hére can be bat little donbt that an organization
like that of the Workingmen's Benevolent Assocla-
tion, acting In each reglon Independently of the
olher, dealing directly with the representatives of
their employers, and in all cases of diference re-
ferring to the decision of some uisinterested umplire,
instead of resorting to a strlae, would be produc-
tive of good results.

These questions are, of conrse, to he gettled en-
tirely by the operators and the workingmen them-
melves, but as the frequency of strises and the
uncertainly and irregularity of the supply of coal
gerjously alfects the grest manufactaring loterests
of the Schuylkill valley as well as the trafMe of the
company, the managers kave thought it advisable
to anucuuce, and they wiil enforee, such a policy in
the adjustment of tolls ua will probably prevent the
:;ecurwnce of any long contihued strike io the

nture.

In view of the long suspension of the past year
the Stockholders of the road may be congratulated
upon the fact that the coal tonnage has been greater
than thet of any previoys year, with the exception
of 1840, and that while the charges for trausporta-
tion upon conl have been less than they have been
for seven Jears past, the rates of passenger fares
reduced 10 per cent, below what whey were in 1869,
and the charges npon merchandise freights as low
ap or probably lower than those of any other romd
in Peunsylvania, the total expense of operating the
road for the year has béen hut 6§ per cent. of the
E:au receipts, aud the pet prout has heen over

ree millious of dollars, U

The entire cnnl tonnage of the main line for the
year was 2,750,990 tons, and the actoal number of
tons of coal transported on the maln lne aad
Dranches was 4,008,004, leaving 852,614 a8 the ton-
page of the brunches not Included in that of the
main [ipe.  Daring the four mounths ehdiag Novem-
ber 5u, the coal tounage of the road was greater
than tﬁalnt any four months of any previous year.
Notwithstauaing the reduction of rates and the de-
crease of travel and merchandise trame, which
always attend a suspension of the coal trade, the
recelpts for merchandize, passenger, mall, ete,, have
been greater during the last year of the Company's
existence. The condensed wub'e arcompanylog this
report shows the recelpts from there sources for
each year since the year 1850, and exhibits the grati-
fylog fact that they have increased from $202,247 o
1 $984,858 in 1880, and §3,072,496 {u 1570,

During the year the graduoation and masonry of
the Perklowen Rallroad, between Bchwencksyille
and Green Lane, have been completed, the constrac.
tion of the Fickering Valley Raliread has been
pushed rapidly forward, and the whole line will he
mdf for the saperstructure early in June next,
The JLebanon and Pine Grove branch has been fin-
ished and put into operation: the Allentown Rail-
road, between Topton and Kutztown, has been com-

ted, and a large amonnt of work has been done

tween Kutatown and Port Olinton ; the extension
of the Lorberry Creek Rallroad to the coal openlngs
upou the Flsning Creek estate has been construetead,
and & pumber of branches to new colliernies (n the
other cosl regions have beon bullt, all of which are
expecied Lo be rru.iu--u\re during the coming year.
he system of raliways now controlled and worked
by the company aggregates 1165 miles of single
track, as shown in detail by the accompanying re-
port of the Chief Engineer, and to operate all of
whese lineg, together with the Schuylkill Caoal, re.
quire the services of a force of over 18,000 employes,

During the jear new curs and engizes to the
value of §267,020°04 huve been added to the property
of the company, and in addition thereto §224, 17256
nas heen expended in rebullding engines and cars,
and charged to renewal fund,

The rolling stock of the company {8 now in o very
high state of emolency, The rebulldleg of eoglucs
and ca's, to take the place of those worn out or
destroyed, and the large amount of repairs annu-
ally expended on those In use, have Kept it, at all
times, practically egqual to what It was when new,
as o very large amonnt of thus equipment has been,
duriag the lust few years, pald for out of tho sur-

plug earnings of the sompany, and charged to in-
come account a8 expenses. ‘T'he amount charged to
locomotive epglnes and oars in the capital acconut
of the company, §6,082,14077, bat vory lnadequately
represeuts s extent or value. BSome ldea of the
slounnt of thia equipment may be forined rfrom the
fact that the rolling stook of the company, If placed
in ope continuous line upon a track, would form a
traip of over #fty-five miles o length. To replace
this rolling stook would cost at least §11,800,000, aad
the followling table exhibits a moderate estimate of
I8 pregent value :—

206 Orst-ciass locomotives. ... ... .§11,6500 §3,000,000
43 90, 84, and 4ih class locowmo-

tiven, AVEFARe. . . .. .vvv s 4,000 170,000
6786 elght-wheeled coal cam. . ... .. 520 5,000,100
#4317 four-wheeled iron and wooden

T T T AT G R .. . BA5, 210
3881 four-whecled navigation cars., 178 5isg, 080
1479 eight-wheeled freight cars. ... 690 1,020,510

196 fonr-wheeled frelght cars,
DURERED. .. uvornistisntasensnss 185 85,290
101 gight-wheeled passenger oars,, 8550 55 5800
44 baggage and expreas cars. ... 1,650 70,900

462 cars In transportation and)

roadway department, and | 50,000

sundry roiling stock In each

a8 per statement D.........._

$9,445,500

The real estate of the cOmMpasy |8 worth in oash
8t 3 moderste eathmate, fully "'ﬁ per ocent, more
than 18 oh t it, and it is belleved that, If
& lalr lnventery of aliof the property of the eom-
DaADY At Ha [t valoe wis taken, it would show 1t
W be werth fally ten milllons of dollars more than
ile united capital and debt of Lthe company,

The product of the polling MUl GuWDg We year

wan 17,087 ons, which cost 1o reroll an pverage of
£01°20 per ton, The lollowing statament exhibis In
detatl the number of tons of mmails rolled by the com-
pany during the last three years, with the quantity
of each vears prodoct worn oul up to November
S0th, 1870, and ghows thal ont of an aggregate of
44865 tonn only 1952' LtonA, or less than § per cont,
of the entive amount, has beeon removed fromm the
road.

Yenrs,. . 56 '_lﬁﬁl')-_'lcﬂ_l dotal.
Tons, Tons, Tonun, | Toan,
Prodnot, vree | SUTL | 17,087 | 17,587 | 43,560
1RGR—worn ont. .. ....... b &
1800 W T 1 9y 177
IN10— ¢ W MY e 1% 1,00
"~ fTotal wornout.. ... 10584 1887 18/l ¥Ry
b RIS TS SOR ek 19 D0NS 000085 LA

During the year four more steam colltera have
bean added 10 the property of the company —t &0 of
500 tons burthen, and fwo of 1000 tons esch —thoses,
together with the two of 806 toos burthen oon-
structed during the year 1860, represent nn Invest-
ment of §188. 056 50, The entire rocelpts of the fleet
during the year were R L LT
Expenses .. . 183,004 1%

Balance T R O . $18,725°81

The difticulty of obtaloing coal freights daring the
suspension of miniog, and the nscessity of employ-
ing the vesseln in A general marchandise ooasting
trode, toge ther with the costa of remedying several
defects in thelr original construvtion, so graastly in.
creased the cxpenses that untl the end of vclober
the Nne was Ia debt.  The profits for the single
month of November being greater than the eredit
balance of the entire year, with constant employ-
ment during the year in the ooal trade betwesn
Richmond and opne or two Eastern and Southern
ports, It 18 expected that the Hae will meet the ox-

setations indulged when It was originated, and
eome a gource of revenue to the Company.

The gevern! companies Known as the .{hlmnny
and Broad Mountain Haliroad Company, the Maha-
noy Valley Rullroad Company, the Enterprise Hail-
1opd Company, the Shamokin and ‘revorton 1Hall.
roadd Company, and the Zerbe Valley Rallroad Com-
puny, have been merged into one corporation, called
the Mahanoy and Shamokin Rafiroad Jompany, and
the investments of the company Iin all these dve
Eeveral rallways now appear consolldatsd in she
Treasvrer's gensral accoant, ander the head of
Muhapoy andg Shamokin Railvoad Company’s ato k.

A very complete and extensive new |ronfoundey
bas been bullt during the year at Reading, which for
very many years to come will supply all the wauls
of Lhe company.

Apnexed to the report will be found the nsual de-
talled etatement shiowing the amount of property
added to the capital of the company durir, ¢ the
year, and also 8 statement ﬂhuw'lnl the va ae of
new work charged to income peoount, a8 represent-
ing the difference between gold and currency upon
the wmount of the new convertible bonds issued da-
ring the year.

Upon the 12th of July last, after a negotiation of
many mouths, the company euntered (nto a lease and
contract with the Schuylkill Navigation Company,
and took possession of the works sand property of
the latter company, thus terminating, in a friendly
Epirit and, it is believed, to the satisfaction of the
holders of the securities of both companies, a rivalry
that had existed 80 many yeara, A fall copy of the
leage and coniract Is annexed to the reéport for the
examination of the stockholdaers,

The business of the canal ginee the date (L passed
into the contral of this company i{s shown by the
following statement :—

Recelpts from  coal from

July 11 to November 80, In-

ERYR: oo Vil aadNaans it n L ers §161,081°79
Receipta  from  merchandise «

from July 11 o November 80,

MEIUBIVE. . ..oivosasivisaisias, B5,43986
Receipts from water rents from
July 11 o November %0, in-
R I 20,112°76
————— —$H3,435:01
Expenses—Repalrs.... ........ 55,453830
Current exXpenses, ... .coovevnnns 22,746°11
Expenses un landiogs......... 20,8814
Net loss In working canal be-
tween June 1 and July 11,
when under control of the
Schuylkill Navigation Com-
pany, and accounted for to S eis
BAld COTOPADY . ...ovvvvanss . , 14708
i - 140, TIR 42
Profit in working Canal saix months ..  $406, 75040
Less Jogs in working line of boats owned
by the coOmpany.......oocvvus vavrnenaeas  40,205°48
$250,455°08
Proportion of rent from Junpe 1 to Novem-
ber 90, INCIOBIFe. .. cvvrienasrnirananares 285,453°01
Net logs oharged to profit and loss. ... .... $11,975'88

The capacity of the canal will be very much ia-
creased {n 1571 by the addition to the transportation
stovk of over one huudred new boats, which are
now belng buiit, When these are added to the num-
ber on hand the ciunal will be fully equipped for a
business of 40,000 tons of coal per week. The ca-
pacity of the raflrond In 1871 will be at least 140,000
tons of coal per week, 80 that at the opening of the
ghipping scason of 1871 the two llnes will bLe
cquuarcd for a coal tonnage of 180,000 tous per week
In additlon to the merchandiae and passenger trafo,
and exclusive of the coul tonnage of the laterals,
which does not p*ﬂ over either the ma fa lue of
rellroad of canal, ¢ namerons collleries aitnated
upon the interals of the company will be able Lo far
nish a much larger tonnuge,

It = a gratifying fact that the consumption of
coal in 1870 exceeded Yhat of 1569 by about 2,000,000
tons.

With moderate prices and a oontinuons trade for
1871, 1t I8 belleved that the market will take fully
1,500,000 tons more than were produced in 1570, The
experience of the past year, and the sufferiog in-
curred by the worklogmen in consequence of the
protracted strike which resuited 80 disastroasly to
them, seem to alford some guarantee that the boai.
ness of the company will not soon agalu be sus-
pended for any great lengili of tune by slmllar
causes. 11 a tonnage approximating to the cap ity
of the avenues of the transporiation controlied by
the company 18 farnished, the managers feel confl-
dent that it can be transported at such rates as will
segure the market to the E:n.nupnrwm withont afféct-
the customary dividend to the stockoldaras,

‘pon the first of December, 1870, the raliroads
pnd property of tha Phlladelphia, Germantown and
Norristown Ruellroad Company, the Chesn . Hul
Iailrosd Company,and the Plymouth Raliroad Com-
miny parsed loto the possesajon and control of this
OmMpANY under leases for 999 years, coples of which
will be found snnexed toshis report. For some
years the managers have felt the necessity of pro-
viding more tracks for the sccommodation of the
business of the copany between Norristown and
and Phladelphia, and it was thought pegler to lease
the Phlladelphia, Germantown and orristown
Hailroad and lts branches than to incur the cost of
widening the road and laying additionsl tracks upon
the western side of the river, Although the reat
paid for these roads is high, there can be but little
doubt that the largely lnoreasingdooal trailic upon
them will soon compensate the compiny for the
ontlay, while the advauntages of securing an outlet
for distribution, extending through 8o great a por-
tion of the thickly-setided districts of the city, can
hardly be over estimated,

The attempts of the otficers of the Internal Reva-
pue Department of the United States Government
to collect taxes npon dividends and ooupons, since
Japuary 1, 1870, for which theré was no warrant of
law whatever, was promptly reaisted by the maua-

ers, and the State courts npplied to for reliaf, In-
fnur:unns were obtalned restraining the oMoers of
the Upited States from attempting to oollect the
tax, and, upon & test case belog made be.
fore the United Btates Clroult Couart, a decl-
slon was rendered fully sustaining the poal-
tion taken by the managers, During the past
eight years this company has pald in cash for
United tes and State taxes over four milllons of
dollurs, &f which amount more than one hall was
pald to the Federal Government for Internal Reve-
nue taxes. So long asthe law existed the Company
pald the taxes with regularicy, but when It expired
8D D sitempt was mwade to levy Taxes o a large
amount upon no other warrant than the peremptory
order of the Commissloner of Internal Reveaune, the

Mansgers feit it thelr duty to protect the rights of
the stockbolders by a resort to the courta,
ProcecdiDgs have also heen takea to recover from
the Government a large amount of taxes pald by the
company prior Lo the year 16868, upan dividends and
ooupons paid W non-resldent aliens, whioh at that
date were nol laxable. Darlag the last year
§$54,124°10 o this amonnt was refunded by the Gov-
ernment, and jas much more will probably be re-
covered during the present year,
1t s with very grest regret ihat the managers
vloke the repors for the year by ailudiug w the Joss
sustaised by the company In the death of ity hate
faithinl and eMelent secretary, Mr. Willlam M,
Webb, who died at his residence (n Germantows, on
the evening of Deoesaber 28, 1870, In the 36th year
of hisg sge. ‘Thoroughly conversant with all the
detalls of his office, 2eéalons and prompt in the
dischuree of hig dutles, he , Lo the fallest
extent, the copldence and respect of every oue
conneoted with the compauny, while the geutloness
of his manpers and the blameleas purity of his life,
esdeared him os & friend to all who knew him. The
vacapcy vcessioned by his death has been flled by
the elovtion by the mansgers of Mr. J. W. Jones,
late purchusin ent and suditor of the cowpany,
1iy order of the Hoard of Managers.
FRANKLIN B. GowenN, Prealdent,

The report was aecepted, and, on motlon of
A. J. Antelo, Esq., the following resolutions
b - of the Board of Managers

Resolved, That ihe report € o
this dey presexted and read, be snd the same (e
herehy mpproved, accepted, and sdopted, and that

e action ©f the bomrd i 10 We several

matters thereln mentioned, and the leases and con-
trants with the Sohaylkill Navigation Company, the
Phlindelphia, Germastown, and Norristown HRall-
road t'omrany, the Chestnut (1ill Rallroad Company,
and the Plymouth Railroad Company, are uuﬂefi
and approved,

Resoleedt, That the Board of Managers be, and
they are heraby, authorized, at thelr diseretion, (o
carry into effect any of the measures pm[ummf in
thelr report, and, If {a their opinfon needful, to
enter Inwo any contracts or agreements for that pur-
pose,

Remolved, That the powers and aathorities ocnn-
ferred upon the Bosrd of Managers by the resolo-
twns passod at prior annual meetings be and the
same are herehy continued,

Atesolved, That o vote of thanka be and the same
Is horeby pregented to the President and Board of
Managers for the abls manser In which the business
of the road has been conducted during the past
year,

The following gentlemen were unanimously
elected oilicers for 1871:—

Preeldent —Franklin B, Gowen,
Manpagers—IL Pratt MoKean, A, E. Borie, R, B,
g:r:;tt';n. J. B, Lippincott, John Ashharrt, Charles E.

Troasurer—Samuel Bradiom.
Beoretury—J, W, Jones,
The meeting then adjourned.

- ———

CITY INTELLIGENCUE,
STAYE REVENUE.

- ————— =

The Hevenae Derlved from Philadsiphin b
the Ninte—Its Amount and Seurce During
the Past Five Yenrs,

In the following carefully tabulated statement
will be found the principal ilems of revenue
derived by the Siate Government from the city
and county of Philadelphia for the year ending
November 30, 1870, in comparison with the
figuret of the year preceding: —

1970, 1860,

Auction commissions. ....... $14, 40000 21746977
Aunction duties. .........00 U4, 50895 51,105:74
Tax on corporation slocks:—

] ¢ T — | T, ) 71,8558

Rallroads having termini

In the city...... N.. 80900508 204, 54091

Ingarance companies. .., .. B4,082100 5,656 27

Passenger rallroads.. ... 24,5000 17,780°87

Miscellaneous............ 17,77700 741741
Tax on personal property ... 244,054-00 140,044 °47
Tax on Loans ;—

Treasurer of Philadelphia,.. 64 47848 02,18548

Passenger Rallway Co,'s 10,408 406 8,080H2

Rallroads having termini

e SR L 82,573:60 1508

Miscellaneons. .......... .. . 45774 8,970'19
Tax on Net Earnings:—

Passenger Ralways, ....... 12,1408 10,315°60

Insurance Companies...... 9407461 37,1008

Miscellaneous. . ...o.vvvves 0,10542 97064

Tax on Gross Recelpts:—
Iiallroads haviog terminl

Inthe CI8Y...coveneeninsin 290,649 49 211,715°78

Notarlee Fablie............ 1,1040 1,488 90
Tox on Tonnage of Rallroads

having terminl in the city. 546,08538 478,645-00
Tax on writs, wills,and deeds  6,2558°15 15,046 €4
T'ax on oity oflices  ......... 2817°18 414150
Tax on Collateral Inheritance 217,00000 110,500 ()
Licenses :—

TRAYOIDE. .. ciassnrssnnsaceess SNTIG'OE 179, 83041

Retallers.. . ... I T R 186,211 79 YOd, 002 ha

SAMPIeB. ..ovvvivnieiannns 8, 10800 7,114°00

Theatres, Circuses, and

Menageries.....cooounes 476400
Billard-reoms, and Bowl-

Ing and Ten-ple. alleys. . GA6° 50 07580
T Y Hn4-60 67070
Brokers........ T eerans AS 0 3,750°66
Patent Medjcines,......... 1,547905 1,505
Digtilleries and Brewerles,  1,2716 1,658814

Premiumes on Charters,. ... 89787 ¥, 76072
ESODCRE, . cv0sussnsssasasisns ey 5,083 4%
Accrued Interest............: 116,02 43659

I T LT $2,250,147°63  §2,100,560001

Deducr income from Rall-
roads having termini In
the oty .cocveeiias AN T . L 118,814°68  1,0712,080+60

Net revenue from the city.§1,164,802:91 $1,037,509°82

In the followlng summary are given the past
five years, by way of comparison, the revenue
from the sources above enumerated only being
Included: —

Vear, Total Revenwe, F,0m RailvOads, Net Revenne
MO eveon $2,250,148 $1,118,81% §1,104,843
1860, 2,100,690 1,012,081 1,087 509
3008 .00 8,165,170 1,111,870 1,953,810
1867....... 1,910,316 1,008,945 LTI T
1 RS 2,419,367 60,108 1,400,240

BangruprTey Cases 18 Tar Districr Court
or Tane Usxiren Stares,—The following bank-
ruptey cases are on the calendar to be heard on
Wedneesday, January 11:—

Samuel Lindermuth, for cavse,

Joseph Heey, for cause.

George W. Lewis, for cause.

(GGollne, Nachtel & Co., for cause.

James C, Green, {or cause.

Benswanger Heilburn & Klemm, for canse,

Bamuel (5. Bertolett, for discharge.

Arnold, Nusbanm, & Nirdlinger, for cause.

Michael Hershberger, for canse.

Awmbrose & McMahon.

Stevens & Bmith, for cause.

Henry 8chmele, for cause,

Albert H. Gilbert, for canse.

John B. Cook, for discharge.

Arpold, Nusbaum & Nirdlioger,

George N. Torrence & Co., for cause.

Elijah W. Zeigler, for discharge.

Tur Fige CommissioNERs.—The Board of
Fire Commissioners are making extensive
alterations in the office of the Chisf Engineer,
sonthwest corner of Fifth and Chesnut streets.
A force of workmen were on hand this morniog
tearing down the counter in the main office, in
order to make more room and provide better
accommodations for the members of the board.
The floor Is to be carpeted and the woodwork
painted. A vestibule will be constructed at the
rear contrance of the apartment, having two
doors, one leading to the main room and the
other to the private office back. The commis-
s1oners hold another meeting this afternoon for
business, at which it i expected a Chief Engi-
neer will be elected.

ASSAULT AND BarTTERY CAsps. —James War-
ren was arrested in Germactown yesterday, for
having commitled an assault and battery upon
a citlzen in the Washington Hotel, at that
}-lace. James had a hearing before Llrlermn.n
Thomas, and was held in $500 ball to answer.

R. Brysn was also arrested yesterday, for
amusing himself by beating the bar-tender of a
tavern at Bixth and Race streets. Defendant
bad a heuring before Alderman Godbou, and
was held In $400 ball to answer.

Tur Beprorp Briaser Mission.—Duriong the
month of Decelnber 333 women and 30 children
received shelter in the temporary lodglog-house
attached to the Bedford Street Mission. The
Beneficent Building Assoclation has given a
second dwellipg, rent free, for a temporary
lodgiog-house for men. All that is needed, In
order to open this lmm_edlat.al{, is a second-
hand cooking-stove, which it is hoped some
benevolent person will donate,

Winow's Noticg.—In the Orphansg’ Court for
the city and county of Philadelphla, Mra. Mar-
garet Bchur, the widow of Martin SBchuor, bas

iven potice that ehe has filed her petition with
uventory and appralsement of the personal
estate she elects to retaln under the Act of
Assembly of April 14th, 1851, and its supple-
ments, and that the same will be approved by
the Court on Saturday, Jen. 4th, 1871, unleas
exceptions be filed thereto.

S8ronm Rousery.—John Charles, Abraham
Chester, and Jobn Hyland were arrested yester-
day by Sergeants Gilchrist and Donnelly, of the
Beventh district, upon the charge of breaking
into and robbing the tili of & store at New Mur-
ket and Green streets, a few pights since. De-
fendants were beld in $800 ball for trial, Chester
avd Hyland were put nnder 8800 additional ball
for assaulting the officers concerned In thelr
arrest.

Tusrr OF A Mirnon.—Joln Curtin is the
name of an individual who, st 10 o'clock en
Sunday morning, was found in an alley near
Tenth” and Bainbridge streots, having 1o his
posecerion  large-sized mirror, which had been
stolen from a residence on KRooaldsom street,
below Bouth, Curtin was taken luto custody,
'l'f.lc‘ud:;l‘l‘ beld for a further hearing by Alderman

| .

Heavy lon.—The lee In the Delaware this

work,

morping is very heavy, and y interferes
with pavigation. The clty lu-lg:: are hard ab ﬂ

A SPECK OF WAR.

The Nouth Street Bridge—~The Centracter and
hin Men Uonfronted by a Force of Haliroad
Empleyes—The Chiets Usder Ball.

The progress of the work on the South Street
Iig—ldge. like that on all great Improvements—
vide the public buildings and the beautifying of
Bonth Hroad sireet—ls constantly beset with
obstacles, The greatest of these to the improve-
ment in question ls the periinacions opposition
which the ratlroad companies show towards |t,
Thelr determined obstinacy again cropped out
on Saturday alternoon last.

Contractor Jobu H. Murphy ordered a seore
of laborers to commence digging the founda-
tiong of the west 'piur of the bridge, betwecn the
tracks of the Junction and Media Railroad
Companies, under the coostruction which the
Commission give to the act of Assembly, that it
had there the right of way, and that the ground
lying between the tracks was not in the posses-
slon of the Media and Junction Raflroad Com-
pany. Just as the men had completed a tronch
about twenty fect long and two feet deep, they
werg surprised by the appearance on the scene
of about two score of Iaborors and attaches ol
the railroad gompany, and by the brusque an-
nouncement from the leader:—*You fellows Wad
better stop, or there'll be trouble.” There was
a sharp éxchange of words, but the bridge-men,
in no way intimidated, resumed their wosk.
They were again ordered to cease, the injunc-
tion from the chief of the opposition being ac-
companied by the alarming statement: —*“If you
don't stop, there will be five hundred boys on
you." Then the rallroad men approached to
carry the trench by storm, The upralsed pleks
of Murphy's men intimidated them, and they
drew back.

At. this moment arrived on the scone Charles
E. Pogh, superintendent of the road, and
William Atkioson, its supervisor, who com-
meneced a parley with Murphy, clalming that he
wis tregpasaing on the property of the road, and
unless he desisted lhe{ would have him locked
up. Murphy shook his head, and soon after was
arrested and taken before Alderman Dougherty,
and held in #1000 bail to answer for a breach of
the peace in trespnssing on the rallroad. Later
in the afternoon he had Messrs. Pugh and
Atkinson taken in charge, and by Alderman
Randall, West Philadelphia, held fn £500 bail
each for Interfering with the work of the South
Btreet Bridge contractor, ncting under the
directions of the commission.

The question as to the right of way will this
week be brought up in court, a decision of which
is necessary to the progress of this important
improvement, Fortunate was it that, under the
sapguine Murphy and  Dbellicose Pugh and
Atkingon, no blood was shed,

CORPORATION ELECTIONS.

———

The Annunl Meotings of Out Rallroand, In-
surnnce, and Business Asseciatjions—-The
Onicern for the Ensulog Yenr.

This morning the majority of our steam and
clly passenger railroad companies, insurance
companies, banks, and business associations
held their amnual meetings, at which, to serve
for the ensuing year, they elected oftlgers. The
new ofliclals are thus unuounced: —

ETEAM RAILROADS,

Reading Railroad Branches.—At a*meeting
of the stockholders of the Mahonoy and Sha-
mokin, Pine Grove and Lebanon, Allentown,
East Mahanoy, Port Keunedy, East Penunsyl-
vanin and Lorbarry Creck Raliroad Companies
held this morning, at No. 227 S8outh Fourth
street, the following oflicers were elected for
the ansulnglfenr: —Prestdent, Frank B. Gowen.
Directors, Il. . McKean, A. E. Borle, R. B.
Cabeen, J. B, Lippincott, John Ashhurst, and
Charles E. Bmith.

Lehigh  Valley,—President, Asn Packer,
Directors, Charles Hartshorne, Willlam W.
Lovngstreth, J. Gillingham Fell, John Taylor
Johnston, Willlam H. Gatzmer, David Thomas,
Ashbel Welch, Edward H. Trotter, Arlo Pardes,
Wiliam L. Conyngham, Edward Roberts, Wil-
liam A, Ingham.

Pennsylvania and New York Contral.— Pre=

sident, Robert H. Bayre; Directors, C. ¥, Welles,
Asa Packer, Willlam W. Longstreth, Charles
Hartshorne, Robert A, Packer, Victor E. Piollet,
Garret B. Linderman, J. H. 8woyer, John J,
Taylor, Robert Lockhart. John W. Hollinback,
Willinm H. Sayre, Jr.

Chester Valley.—President, John F. Gilpin;
Secretary and Treasurer, Willlam H. HopKins;
Directors, Coflin Colket, Charles E. Smith,
Frooklin B, Gowen, H. P. McKean, R. B.
Cabeen, A. E, Borle, Willlam I1. Holstein.

Litlle Schuylkitl Navigation, Railroad and
Coal Company.—President, John F. Blandy:
Managers, Adolph E. Borle, Alexander J. Der-
byshire, SBamuel J. Reeves, Daulel R. Benunett,
Joseph H, Trotter, Bamuel ¥, Ashton.

BTHEET PASSENGER RAILROADS.

Second and  Third.—President, Robert F.
Taylor. Directors, lsrael Peterson, John P.
Bteiner, Benjumin F. Haddy, Willilam Anpspach,
Audrew J. Holman, William Eisenbrey, M. Hall
SBtanton, Alexander M. Fox, George .‘l. Free-
man, Jobn Kiseubrey, Jr., Joseph H. Dalles,
Pearson 3. Pelerson. _

INSURANCE COMPANIES,

Enterprise—F. Ratchford Starr, President; Thos,
H. Moptgomery, Vice-President; Alexander W.
Wister, Becretary; Jecob E. Peterson, Assistant
Secretary, F. fqatouford sStarr, Nalbro' Frazier, J.
M, Atwood, B, T. Tredick, George H. Stuart, J, H,
Brown, J, 1. Erringer, Jawes L. Claghorn, William
G. Bonlton, Charles Wheeler, Thomas 1L Mont-
gomery, Jumes M. Aertsen, Directors.

Provident Lr’/‘e and Trust.—Joshna Il. Mor-
ris, Richard Wood, and Willlam lacker, Di-
rectors.

Hand-in-Hand Life.—President, N. Ritlen-
house; Vice-President. Joseph Collins; Secre-
tary, Robert M. Foust; Directors, N. Ritten-
house, Joseph Colling, Robert M, Foust, Joseph
Beckbouse, Philip Gillenger, Henry C. Oram,
Adam Warthman, George W. Michener, Christo-
pher H. Mliller, John Forman, John P, Trau,
and Heonry 8, Tarr.

Insurance Company Stale of Pennsylvania,
= Directors, Henry D, Bherrerd, Charles Mac-
alester, Willilam 8. Bmith, George Il. Btuart,
Bamuel Grant, Jr., Thomas B. Watson, Henr
G. Freeman, Charles 8, Lewls, Edward C.
Knight, John B Austin, Christian J, Hoffman,
Richard Dale Benson, George H. Colket.

Union Mutual.—¥or three years, Richard 8.
Bmith, Charles Wheeler, 8. Delbert, Sol. Town-
send, John Moss, Lemuel Cofiln, J. H. Tilge, K.
1) Howard. For two years, Alexander E. Fer-
gueon and Paul Pobl, Jr. For one year, C.
Hieskell and D. W. Chambers.

Fame.—Direetors, Charles Richardson, Wil-
Ham H. Rhawn, Willlam M. Seyfert, John F,
Smith, Robert Pearce, John Kessler, Jr., George
A, We-t, Nathan Hilles, Johna W. Everman,
Edward B. Orne, Charles Stokes, and Mordecal
Buzby.

MISCELLANEOUS,

Continental  Hotel Company.—Managers,
John Rice, Joseph B, Myers, Danlel Haddoek,
Jr., James H. Orne, and John C. Hanter.

‘hiladelphia and Lancaster Twrnpike Oome-
pany.— President, Eppinghsam Perot. Mana-
ers, H. J. Willlams, James T, Morris, Joseph
5‘*. Bmith, Horatlo C. Wood, Cadwallader Wick-
ersham, Alexander Biddle, Joseph L. Perot,
Edwin W. Lehman, and Jacob W. Long and
Willlam B. Briniou, of Lancaster. Treasurer,
Joeeph Perot.

DaNgrROUS CHARACTERS, —About 10 o'clock
on Baturday night twoe men known as ‘‘Snoots”
MeConunell and "‘Fo" “Murphy committed a mur-
derous assault and battery upon Officer MeDer-
molt, of the Eighteenth district, at Richmond
and Somerset streets. They beat him in an out-
rageous manper, ipfllcting injuries of a serlous
character. The assallants were arrested, and
committed by Alderman Nelll to awalt the re-
sult of the injuries of the policeman. McUon-
nell and Murpby have only recently been dis-
charged from "“"Moya," where they were con
for l;lng ammu.ll ‘tge‘ ;;ml;. oﬁu:::lout a

enr sinee. #uy tha wre o re-
they will {lll ’Mebmu. ¥

Fiue,—About half-
ing, » two-story bri

t 1 o'clock this morn-
bullding =t th and

Mountain streets, oceupled a2 & distillery by

%mobww. . pned by Dr nor:, %":c-
¥ WaB OW : X

lose sl.u amount to about #3000,

XORTH PENNSYVANIA R, R,
_— e — .
The Annnanl Report nnd Election.

The stockhaolders of the North Penneylvania
R. R. Company held their annual meeting to-
day at noon In the office; No. 407 Walnut street,
The elghteenth annual report of the Board of
Directors was submitted, and which shows the
operations of the company for the past Fear.

The earninges in the fiscal year ending October

31, 1870, were—
From Fmenxeri. $405,3602-38

reight. . - 036,247 10
BRI s (55 aasavicin Vs v as 4. 800 00

Y rents, ole.. . 9,10034
1,555,508 52

The increase in paseengers was, #15,892'85
" “ o frelght..... . 208,17940

- “ In rents, ete. 71531
$222,777°08

The nbove sum (#2922 777 08) is the total in-
crease over the year endipg October 31, 1860,
and an Inerease of $340,114'53 over the yoar
ending October 81, 1808,

The expenses for the year for maintenance of ways,
mMoLve power, maintenance of curs, trausportation,
FeNCral exXpenses, elo, ... oouvavavss $120,976°80

The charges to lnterest account, cou-
pons, interest on l:ll(!l‘tltguc-ll‘T ground
rents;, premium on gold, U, 8 and

BLALe CAXCE. . .icosvivinirriavinivinges an1, 50653
Total expenses and interest, ........... QL.MI.E;::TJ
' earninge............ VP 1,865,565 49
Y expenses and lotercst 1,081,5028-70

Net profit for the year........ i RT3, 05612
Helng & fraction nnder 8 70-100 per cent. on the
capital stook of the company.'™
I'he incrense over the previous year was on
|(zrmta ORVRRREE . « os oo i taaslswniacs $222,777 08

I CEDSRNOB. .- < vica i ar=i5rens i . 87,71354
‘* interestaccount................ . TH,BIT00
“metprofit,.........00... crensees  U7,280'05
“ econetruction acconnt............ 120,440 27
“ equipment account. .. 113,328 30
‘“ real estale necount........ .. 188 507 W

Total increase on capital account, 372,300 €5

The bomded debt has been increased $275,-
04550,

The ecrip issned for coupons of 1881 and 1542,
amounting to 248,500, has been redeemed and
canceled, with the exception of a balance of
#0887-50 which has not yet been presented for
payment.

The 6 per cent. mortgage debt of the com-
ﬁan{,h“ been reduced during the vear, £25,000,
;g the purchase and cancellation of that amount
of bonds for the sinking fund.

A ecrip dividend ef b per cent. (convertable
into the capital stock of the company) bas been
declared, payable on the 1st of February,

The following officers were elected to serve
for the present year:—

Presgident—LFranklin A. Comly.

Directors—John Jordan, Jr,, J. Gillingham
Fell, Willlam C. Ludwig, Ellwood Shannon,
Edward C. Kulght, Alfred Huut, Willlam (.
Kent, Charles W, Wharton, Fdward Roberts,
and Thomas Smith.

Busingss AT oUR Post Orrice DuriNG 1870, —
Herewith we present the reader with a summnry
of the bueiness transacted at our post office
during the past year, under the management of
General H. 1. Blogham: —

Delivery trips dnfly, 708: collection trips dally,
878; mail lettors delivered, 10,086,045; loeal let-
tere delivered. 5,107.809; newspapers, ete., de-
lNvered, 4,248.875; letlers collected, 14,8%90,024;
newspapers, ete,, collected, 1,908,204,

The following is a statement of the money
order depariment for the past three years:—

[ Moy Orders Puid.

Ne,

No, of | |
Vewr, | Chpilevs Amount, Veaar | Chribere, Amonunt, ™
B L L T
hu".".‘| 17 b Bell iR 1900, T4, 400 1,200,47270
.. sy 400000 B9 1RT0, .| D3RGS 14,7670

The vumber of leiters, ete., sent from the
Philadelphin post office during the year 1870
was 24869928, The number of stamps and
stamped envelopes gold at the post office daring
the year reached in wvalue the sum of
2087114 U3,

Tue Firemeyx oF MANAYUNK.—Since the
{)I\Hsn],:c of the Pald Fire blll the Manayunk Fire
‘ompany has persisted in running oat thelr
apparatus when no alarm was given. On the
evening of the 5th inst. they ran down Main
street to Wissahickon, and thence to Hippel's
lave, Police Lientenant Kelly having received
instructions that in ¢ase they ran out to arrest
gome of tht-‘ranica. he set about eapturing the
director, and this he did on Green lane, The
priconer was beld in £300 bail to Keep the
peace by Alderman Dehm. On funday afier-
noon Policemen Welsh and Ballister, who were
concerned in the arrest of the director were set
upon by some of the firemen. A man named
Andrew Rowley held Policeman Welsh, while
another named Enos beat him with a blackjack.
Rowley and Enos were arrested. At the time
ball was refused for the appenrance of the
offenders ns Welsh wae represented to bein a
critical condition. To-day bail in £1000 was
accepted and the defendants were released from
custody.

AssIGNMENT IN Baxgruproy.—Willlam K,
Pease, Feq., gives notice that In the District
Court of the United Stales for the Eastern Dis-
trict of Penuveylvania, in the matter of Corne-
liue J. Jobnson, a bankrupt, he, as the asslgonee
of the bankrupt, has filed his petition asking for
bis discharge, and that the same will he heard
by the Court on Wednesday, January 11, 1871,

AN Orp Orrexner.—Ellen Hanlon, an old
offender, was arrested in Bt, Patrick’s Church,
at Twentieth and Looust streets, yesterday,
during divine service, for picking a lady's
pocket. Bhe was arrested by {’cﬂicelnan Glenn,
of ithe Fifth district, and after o hearing before
Alderman Morrow was committed for trial.

SvppeNy DeaTu,—A woman pamed Cone
secured lodgings at the house No. 5234 Hurst
street on Sunday night. She appeared to be in
a very feeble condition, She retiréd at an early
bour and was found dend In bed this morning.
Death resulted from natural caunses, The Coru-
per, however, was notifled.

AcorpexTt,—A middle-sged man nam«d Camp-
bell was admitted to the Pennsylvania lospital
at a Jate hour last night, suffering from severe
injuries received by falling on the ice at Gray's
Ferry rend and Christian strect,

AN AJOURNED g@sslon of the Clreult Conrt
of the United States, for the FEastern District of
Penpsylvania, will be commenced on Jauuary
12, 1871, and continue from day to day until the
cases coutinued from the October list are dis-
posed of.

BinginG oF A CAxar Boar.—The canal boat
(. B, Bouder, loaded with coal, sunk in the
Delaware al Laurel street wharf about 2 o'clock
on Sunday mornivg. The acciden’ resulted
from a leak caused by the ice In the river.

Reyv. C. M. Burier, D, D., Rev. Richard
Newton, D. D., and Kev, M, A. De Wolfe Howe
will nddress the Buntlui‘-lchm\l Assoclation
meeting st the Church of the Eplphany, Fif-
teenth and Chegnut streets, this evenlog,

LEGAL INTELLIGENCE.

Acquitted of o Serlons Uharge.
Court of Quartor Besstons—Judge Finletier,

This morning Mr. Oharles A, Pettit was tried apon
the charge of per, « On the purt of the prosecu-
tion it was alleged that the defendant was suei o 8
clvll court for the purchase of a house in Niath
strect that he ha@  purchased aud wpoa his
first aMidavit of defense Wus  about
10 bave judgment eniered agaiust  him
for fts IngaMuoiéncy, but then he Gléd & suppiv-
mental aMldavit, setting forth Lhat the consideration
was illegal beoause the house was  used
fur lmfd.ln.-hell. of which fact be was igaorant
at the time of the parckase, and upon Uhis latter
amdavit a trial was swarded. The matter contained
in this amdavit was all o be false, but there

Was Do prool whatever sustain this al n,
and the jury, without requiring suy evidence from
the defcnsre, & verdiot of not guilty.
A Bad Uase,
Court  Quarter Bessions—Allson, P, J.

This Court I8 muﬁmmmmuof
James M.Mwmv Lng e person of

-l
-
a yonng lady, the facts of which are unft for publls

callon
Clivil Unses,
Distriet Conrt, No, 1—Judge Thayer,

Alphonse Stephante va. The Penn Warchouse
Company. An action to recover for & quantity of
brandy stored In the warchouse, and not forthcoms-
Ing when called for. On trial,

Court of Common Pleas—Judge Ludlow.

Fooht, Whitencre & Co, va, Willlam F, Cariin,
An notion to recover for coal mold and delivered.
Yerdiot for pinintims, §08 94,

Howell & Wilson v& S, Lloyd Welgand, An ac-
tion to recover for wall paper and sold  dellvered,
Verdict for plaintims, §51-98,

THE GREAT WEDDING OARD
DEPOT,

The Lateat Noyelties in
Visiting Cards,
Antigue, Undine, Rose, Sliver Grey,

Wedding Cards, &

That caunot be equalled In  style, and very low n

price .

WM. H, HO.K'H..
Ne. 913 ARCHE Street.

§ 0 ERI F ¥F'8
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By virtue of a writ of fierl faclas, to me directed,
wlil be expused to
PUBLIC SALE OR VENDUE,
On TUESDAY, Jan, 16, 1871,
AL 10 o'clock A, M, on the premises,

Nos, 292, 224, and 226 RACE Street,
THE STOCK AND FIXTURES OF A
HAT AND CAP MANUFACTORY.

B3 doze¢n assorted Cloth Hatas,
27 dozen aasorten Fur Trimmed Caps,
&0 dozen assorted Seal Capa. -
23 dugen sssorted Cassimere Cape,
24 dozen assorted Plush and Seal Trimmed Capa,
19 dozen astorted Boys’ Fancy Caps.
9 dozen assorted Astrachan
20 dozen aascrted Itallan Stitched Tata
17 dozen assorted Cioth Stitohed Hats,
7 doren arsorted Children's Velvet Turbans,
16 dozen assorted Italian and S|k Stitoh Caps,
€0 dozen assorted Italian Caps.
18 dogen nssorted Boys' Straw Uaps.
14 doren assorted Straw lats and Caps,
9 dozcn assorted Plush and Cloth Spanish Capa
b6 dozen assorted Straw Hats,
BT dozen Assorted Straw Huota,
24 dozen assorted Fur Muafms, im 1.
b# dozen assorted Fur-trimmed Hoods.
¢ dogen Shakers' Bodles,
10 dogen Inet Seal Collare,
98 Nutria Collars,
T Beaver Collars.
19 dozen assorted Cloth Capa,
21 dozen ass0) ted Cloth Hata,
18 dozen assorted Fur Caps,
12 dozen assorted For-trimmed Caps.
83 dozen assorted Wool Flats,
Lot of Cap Boxes and (ases,
23 dozen Cloth Hats
B4 dozen Brown Straw Hats,
28 dozen agsorted Siraw,
14 dozen B. Capas.
5 dozen sample Ilats and Caps.
7 dozen sample Capa.
6 dozen pample Haig,
1 dogen M. Pearl Felt
B dosen M, Cass, Capa,
6 doxen B, Light Felt Hats,
6 dognen asgorted Cass, Hata,
0 dozen Boye' Fancy (Cass, Caps,
7 dozen Boys' Light Felt Hata,
7 dozen Boys' Light Felt Hata,
7 dozen Boys' Lighs Felt Hats,
6 dozen assorted Caps, (nixed.)
4 dozen Boys' Felt ¥y Capa.
8 dozen Boys' Black Caps.
8dozen Boys' Light Fancy Caps.
8 dozen assorted Men's Caps.
4 dozen Men's Light Pelt ¢'a
20 dogen assorted Hats and Caps.
Lot of Cloths, Cassimeres,
Lot of Linings, ete,
Lot Trimmings,
18 Bewing Machines,
1200 assorted Blocksa,
Farniture of Manufactory.
3{!!0‘ the ?lmt.:: Fulrnnure. iion 4 10 be s0ld by
1zed an cén o exeon , an
WILLIAM K. Lnal}leg.m

1t
Philadelphia Sherin’s Ofce, Jan, 2, 1871

HE STRONGEST AND BRST-SE-
CURED, AS WELL AR MOST PROFITABLE
]"Nﬁ:lljﬁ‘l'hllh'l‘ NOW OFFERED IN THE MAR-

Y PER CENT. GOLD
First Mortgage Bonds,

Coupon or Reglsiered, and free of U. 8, Tax,
PRINCIPALIAND INTEREST PAYABLE IN GOLD,
IBSUED BY THE
Burling on, Jedar Rapids, and
Miy  _sotn BR. R, Co.

The small remaining balance of the Loan for sale

Al 90 and Accrued Inierest In
Cmrrency.
Interest payable May and November,

J. EDGAR THOMSON
CHARLES L. FROST, }mm

The bonds are lssued at §20,000 per mile agalnst
the portion only of the loe fuly “owpieted and
equipped,

The greater part of the road 18 already in operas
tion, and the present earnings are iargeiy ln exces
of 1he operating expenses aud intercst on the bouda,
The balance of he work necessary o establish
through connections, themby shoriening the dis-
tance between St, Paul and Chioago 45 miles, and 90
miles to Bt. Louls, s rapldly progressing, i time for
the wovement of the coming graln crops, which, it
is estimated, will double the present lncome of the
m“.

The established character of this rond, raoning a8
it does through the heart of the most thiokly-setuad
and richest portion of the great sStute of Iowa, 10
gether with il8 present advanced condition and large
earnings, Warrant us la unhesitatingly recommends
ing these honds to Investors a8, in every respect, an
nudoubted gecurity, A small guantity of the asue
only remaing uusold, and when the enlerprise 18
vompleted, which wiil be this fall, an (mmediate ad-
vance over subscription price may be looked for,

The bonds have fifly yoars to run, are coavertible
At the option of the holder into the stock of the Com-
pany &t par, aud the payment of the prioncipal is pro-
vided for by a sluking fond, The eonveriibllity
privilege attached 10 these bonds cannot fall 1 eause
them, st an early day, to command s market price
considerably above par. U, 5. Five-iwenties at pre-
pont prices return only 4} per cent, currency inte-
rest, while these bonds pay 9% per cent, and we
regard them to be as safe and fully equal as a secarity
W0 suy Hallroad Bond ssued; and naul they are
placed upon the New York Stock Exchange, the
roles of which require the road to bo completed, we
obligate ourselves to rebuy at any time any of these
boadE s0ld by us afler this date at the same price as
realized by us on their sale,

All marketabvie securitios taken in payment free of
compisslon and ex press charges.

HENRY CLEWS & C0,,

FOIL BALE BY

TOWNSEND WHELEN & €O, "

BARKER BROS. & CO., ¢
KURTZ & HOWARD, :
BOWER & FOX,

DE HAYEN & BROTHER,

THOS. A, BIDDLE & OO0,

WM. PAINTER & CO,,

GLENDENNING, DAVIS & CO.,

O, DINVILLIERS,

EMORY, BENSON & CQ.,

PHILADRLFELA,

Of whom pamphles and loforuation may be obe
i

™ —

'

-t




